(OSSIP OF WALL STREET.
LEstimnting Steel Earnings,
Fst.muter of the quarterly earnines
af the Untted Htatea Bteel Corporation
nre alwiays nummerous, but ordinariiy Wall
Street waite fow days after the publis

cation of o quarterly statement  bwefore

0¥ y indulging o conjectures on the anount
Plites, .\“'"1"["'4"1-\ lllllllm he repovtod for the next quarter, Yes-

"l'"lhl""‘ \l'l' | terday provided an exception, for it s

Jhonown that the businesp in the current
Ouoted Higher,
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Pounrter was booked at prices averaging
[higher than in the June guuarter and the
temntation predict much betiey varn-
wus  frresistible, In the opinion
1 those venturing forecasts earnines
the cur#ent quarter will at least
0an gwhove the report for the quarter
on  Tueslay., Otherwise  the

o

i LITTLE EFFECT NOW

for
5,000
reported
guesses were as numerous and distinetive

[

voober Retuens Wil Not Aid]
Larnings Uotil 1913—
Weekly Reviews,

ne were the individuals making them
They ranged all the way from $30,000,000
up, with one or two enthusiastic persons
placing the amount as high as 240,000,

LU0, The high estimate wus not ventured

nothe price of straetaral | URH  after  Steel  enmimon had  ad-
viove i ®tonl bars of §1 a ton vanced more than a point, which s a
8 i i i i ‘ !
’ o by practieally every large wood deal in these times
Y e auotqtions at *1 00 e
. e hgrs, pod 8115 per 1m ]
valiand piotes An Last | Secarity Tasnes in July,
pany has advaneed the price | 750 present stagnant condition of the

']

el gl b B Bieh i ypavkets for securition 18 well illustrated
vthan the now prices of |||n|"| @ table of statistics of new lssues

Jones & Laughlin, Re-
' and ;;'h--“ “,,mp.“.:,‘ | of stocks, bonds and notes put out during
r ¥ |

s aedvanesl 81 par ton | July and previeus months that has been
b fran anid Steel Company [ veepared by the Journal of Commeree
' v node, and other com- | The total of rallroad and industrial =e-

i Pocal nbhare have ad- | curitics put out in July was only $34,-

o o straetnral ateel, plates | A0, the  lowest  in any  previous
torr, the haw prices to be.  Monthly period aince 1907, The lowest
s Al honeh the Stap] | Actunl iesue in any orevious month of

nthar comn ithis vear was £170,000,000 and the hizh-
e L et | o 8310,000,000. The actual isaue of s
: i TiATab atael odiints Leurities  in July  last year was nearly
uajor steal prodecte, | giap 000,000, Thoukh corporationt pracs
vis vers mads vesterdas $1per | ey stopped issuing new securities dur-
th woers quoted the day be- |y e (he month they did not refrain from
tarers of muckbars have | ghowing that thev still need capital and
Pebe pr s &1 1o 2 par fon, quoting | will go after It ag soon a8 some degree
gt Pittshiirg. Makers of steel  of 1ife returns to the market. Authori-
wowithdravn thair present
L mahe an advanes of 5 per | ovo0u0 for the month show an increase
|of over $180,000,000 over those of Inst
vear. ‘The most striking feature of the
shrinkages for the month in actual {ssues
wns the marked falling off in the output
of rullway bonds,  Another notable fea-
ture in the meven months record of se-
curities issuea this vear I8 the growing
popularity of industrial securities and
the corresponding logs of interest in rail-
road lssues. Industrial Issues increased
to $739,048,700 for the period, a gain
of $2998,970,660, Rallroad iasues decreasad
$57.605,100 to $851,772,800
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irtens will have littie affact
[ the steal companies until |
ontracts bhooked now will not
witer the Ar<t of the vear
vds has suMeisnt orders

for the nest =ix months
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vl next

the <tee]l compantes  this
vitl b much hicher than
et hatil vear and will continue
N long as new husiness

v i and prices remain as at
Abiny of the companiea still have
monunt of hisiness booked at prices
per ton below present quotations
will Leen earnings for the current
hat they would be if orders

st ns

{ #4 Fears of Car Shortage.

No shortage of money, but a real short-
age in cars is the basis of any apprehen-

wd now could ba deliverad at gnee, | slon that may be felt in the West among
el Corparation, however, is not as | bankers regarding the crop !:mrw-nthm.
svetnd with low priead steel business according to Vice-President Wetmore of

the First National Bank of Chicago. He
sald yesterday: “This season’s currency
movement has been normal and we look
for nothing abnormal, although the in-
dicated bumper crop requires an unusual
volume of money to swing it. We re.
ceived our first call of any consequence
for crop movement this senson a few
days ago from a small bank in the South-

e of the inddependents and will de-
v large amonnt of higher priced ma-
n the current quarter. Farnings this
ar for the steel Corporation should

s & oo e and betweaan $15, 000,000

o wunvwi i the fourth guarter
Virgintan Baillway has ordered 700

*hopper cars from the Pressed Steel
v I he Southern Hailwny has

i

west, which wanted $200,000. We have

e wur freight cars from (he | kapt in pretty good condition to take
tar Worhe care of agricultural needs next fall, and
nve am making inauiries for the | our chief concern is not any possibility
of large tennages of steel rails | of & money stringency, but danger of «

w tipat piarter of 1013 There has not | car shortage of wide proportions.  The
vodemand for vails so far in advance | Northwest will not begin calling upon

I his posiilis from the prosent

crated conditions of rail mills, which are

cramake prompt deliveries, and many
winichh bave delayed placing their
Linve been tpable to get them filled

mills lve heon foreed 1o refuse orders

sronpl deliveries even with large pre-
- oVermd

irgini contractops are receiving

Chicago for crop funds until the latter
part of August or Septembar 1. If severe
congestions of traffie should oceur it would
mean that the banks would have to carry
bills of lading over extended periods—
just the thing they try to avoid.'
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Forecanting FEvents,

Lo for tvents wiles of 12 inch pipe for
arv. Fyen with the recent ad- Wall Street has so little to occupy its
»oof & indiron and steel pipe prices time with g0 far as rcal business is con-

cerned these days that casting about for
what the future may bring forth
comes something of a pastime. llere are
some of the things that have been dug
out in a hopeful eplrit that possibly they
may start something interesting for a day
or s0. There I8 the cotton report due on
Friday. Then Mr. Rooscvelt’'s Bull Moose
convention In Chilcago on Monday can be
depended upon for some entertainment,
even If 1t may be lttle more than «
reproduction of the peace atmosphere of
the Outlook ofMce. Politics follows apace,
for Mr. Wilseon's speech of acceptance

dasmand bas been so great that many
ure oversobl

castern Pennsvlvania  stesl maker
poirehased o tons of basie pig iron
rih ruarter delivery from an eastern
navivania furnace at $15.25  furnace
4 an ‘lli\énll"" ('f 0. cents a ton over ”I“
prevints sale. Thers haa been an in-
< in activity in Southern pic fron. A
Liern interest recently parchased 20,000
. of basic pig iron and there Is alsoa
inqguiry in the market for Southern

o ITeen Apge says: “Rather convinecing | amd what he may have to say on the
ony 1o tue large volume of new busl- | tariff come due the next day. There ia
the continuous performance now | A good deal of expectancy current as to

« on in the advance of prices of steel | thin Wilson specch and considerable img-
rodhisets portance attachos to it. On the next day
\ mest interesting development is the | there comes the report of the Copper
enrance of large inquiries for steel rails | Producers  Associatlon.  The big thing

that ia looked for and practically the anly
one that has much potentiality for af-
fecting the market ia the Government re-
port on crops that is dua on August 9.

leading railroad companies for de-
next yvear. The railroad mills are
rawded with work for delivery up to
M. toher this year, with orders continuoualy
e received Irom railrond companjes
s to make renewals. The experience
«h the railroad companiea have had this
hus heen such as to cause them to
“n to thelr old custom of placing orders
in advanea of their requirements,
na change will be A most agreeeable one
tha <teal manufacturers, as the rail
ation has hv no means been to their
2 for the last couple of years
( hicago reporis about 30,000 tons of rails
ronsideration in that district for de-
vrv this fall. The Brooklyn Rapld Tran-
smpuny is in the market for approxi-
* 15,000 tons of reails for subway con-
fion
ree orders for ateel plates and shapes
va heean placed by Eastern shipbuilders
vor regulrements on voessel contracts,
tatad that ane shipbuilder hias honght
rvans from two mills,  Other vessels
heontracts have been placed with
iers will require additional heavy quan-

oy
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English Bank llolidays,

The midsummer banlke poliday Is so
deeply rooted a national affair in Kng-
land that the average American oulside
the walks of the stock exchange finds
how severely shocked all Englishmen are
at hia display of Ignorance of it when
he first learns the custom. He also finds
how Englishmen regard our lack of the
bank holiday as a confirmed relle of early
barbarity. The bank holiday In London
comes next Monday, and with it a spe-
clal holiday that the exchange takes on
the Saturday preceding.  Hut what are
two holidays in England to the perpetual
hollday that is going on here In the stock
market? one asks.
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Jaly on the Stock Exschange

In stocks July was the dullest month

i less than half that of April, which was
the best month of the year from
standpuoint of the broker With the ox-
ception of July, 1911, transactions in the
month Just closed woere lesa than

for aboat 300,000 tons of rails
et vear have appeared in the
iterest of railroads shown
varls date resulta from the

0y
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but lower than in any other month of the
vear, und than July last year.  Junuva v
waa the banner month for bonds, with
a total of $110,000,000. Transactions lust
month aggreguted $53,000 000

whece leading authorities
ler - tor equipment  this
e ey st sinea 1M, Giove-
0wl tapan have placed an
teps of steel for transimnission
Ctitieation Ilps order wis
Coikel States Mteel Products
iy of the Steel Cor-
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THE CURB MARKET.

Fhe corh marbet continved G and mod-
erately active,  The volnime of tending wae |
Vght, bt it smbraced a barger num! "Pl
ol Stunedapd 41 Subsidiarios were |
wgain <trome. Stapdard of Kansas closed |
at s, A points ap from Tuesday ‘s elosing
Standard of New Jepsey at w0, an advanes
of & point -, and Standard of Ohio advanced |
20 points from the day s opening at 200
British-American Tobacoo dropped a giaar- l
tor of a point, closing at 22, | nited Cigar |
Ktores, old stock, continned tirm, hnt eloged
Topoants lower than on Poesday at o83
Fwo hundeed and soventyv-throe shares of
Cavwlrich sold at aml i shares  at |
sy There was little trading in mining
for a few jssnes Twao
thousand (ive hundred shares of Braden |
Copper chaneed hands ar 64, 2850 shares
of K1 Paso at 04, and 14,5%% <hares of Tono-
pah Merger at 1 and a fraction. ‘Transae
tions in detail in the market vesterday
were as follows
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Portland Railway Light & Po\;rer Co

(Portland, Oregon)

First end Refunding Mortgage 57/ Sinking Fund Gold
Bonds due Feb. 1, 1942

age on rrop-rty valued at $47,199,000, on
$20,441 of which it is a first mortgage and on
the balance subject to $18,000,000 prior lien bonds.

p bSInhlnl funds retire nearly 507 of entire funded
ebt

Convertible into capital stock at amount paid
in (365 now paid in on $100 par), plus $10 per share.

Price 96!, and interest, yielding about 5!

LEE, HIGGINSON & CO

New York BOSTON Chicago

Mort

.

l

Executor
Ohartered 18323

The Farmers' Loan and Trust Company,

Nos 16, 18, 20 & 22 William Street.
Branoh Office, 475 Fifth Avenue,
New York.
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Open Hieh: Low. Cis HIGGINSON & CO Administrator Guardias
Sales ng. et est
1100 Allled See A 4 Ty 1 Londen )
SO0 British- Am Tob o 098 20 ; e ———— s e
3000 1irit Am Tob pf “ " g | il -
00 Mg Four ; o R | DIVIDENDS AND INTEREST. DIVIDENDS AND INTEREST,
2300 1raden Copper Bla MYy ! _— e | R UBL'c
430 Hritish Col Cop Ny '
23 W Goodrleh Wy 11 U . s |
22 B F toadrich pf 1085 108Y, 108y t tes
LA e R nited a /938,000,000 Five Per Cent. Gold Loan of 1904
10060 C O N Cons " 1" 1 |
M0 Davis Daly Cop M N bl 2y I
1000 DA Black Butte, . 8 " ) ' lV‘ o rtg ag e & r u st 0 m p a n y | NOTICE OF DRAWING FOR REDEMPTION
20 El Peso n o " o ) |
2800 Fly Con N 23 o0 23 | \
1000 Florence Bowm o wm e Member New York Clearing House Association
S0 Gireene Cananes [} " 1n \LL] - e ————ee e+
700 Girous Mining i 4 g b on Notice is hereby given on behaif of the Cuban Government, and in pursuance of the agreemens
'.l::'l ‘:.] tl'lm-r'.p‘f en “:cln ";;:-. ) ":qln m:. § | The following o will be due pay st the Main ce of this Company under which said b‘;lldtl were Isaued, bearing date May 11th, 1904, made bel""“h“* Republic of Cuba,
h Jumbo KAt o oY
< ) o ED | represented by its President, and Speyer & Co., that in accordance with Article Third of sald agree-
:r:,‘ ;\:;:ﬂ“ n.l‘.. "‘1.. “!‘:‘ D:'N i 55 C AR STREET ment. the distinguishing serial numbers set forth below of coupon bonds of sald lssue have been
110 Manhattan Shirt. 38 58 57 AT On and After August 1st, 1912 | drawn by lot by Speyer & Co.. st thelr office In the City of New York, In the preseace of Seflor M. Roea-
140 Manhat Shirt pf 1001, 100'y 100 100'4 | ” fort, Cuban Consul, acting at the request of the Itepublic of Cuba as its agent, and Ferman J. Grine,
100 Maon Valley 13ty 18'y  18'y 1374 | Notary Public In and for the County and State of New York, for redemption of sald bonds at par and
40 Motheriode 1 ! ! 1 illCamden Co., N. J., Battery, Arm’y 4148 ) New York Dock Co. 1st .. ... .. '™ il:t‘rutd :::mt. on the first day of September. 1912, the next ensulng loterest day, when interest
N0 Manhattan Tram 2 2 2 2 | 1 ! 1 théreon orase;
50 Mavs OM s i w8 El_vrh.{phlo. P:‘vi‘s‘ . ‘ :'4 ao | Oswego, N. Y., B!'Idlo (A?l- !5) 1la8|]! o A" DO 815 BACH.
300 Nevada Hills. 2108 2116 2116 2118 ssex County, N. J., 698 | Pacific Portland Cement Co. Consol. 6s
1000 Ohlo Cop 1st pf 1518 1518 1518 1518, Essex County, N. J., l'Qrk 48 | Pacific Power & Light Co Bell 380 um  sass 08T 137 WTTE 1T4IS 10195 20164 ':'m_u 231 M8 Wl @
‘0 Penn Tex W 19 10y 1wy || Essex County, N. J., Court House 4s| paducah, Ky.. Renewal Al,s||! D% sse a0t 1aN8 1O 17418 19186 20188 21134 23335 24081 IMS1 324
100 Pettibone Mil ptiots 101, 101 101 ||| Essex County, N. J., Bridge .. 4138 pajace Hotel Co. of San Fr : | 3351 6N GART 10862 13367  14B0B 17417 1UM3  J0WT 21185 236 UK 3B b
0 :'au'ir‘.c.\mrurn 792 ' 732 'uf|||Essex Co., N. J.. Hospital. 4s & 4':8 Ppleasantville. N. Y., Street de]|| B0 1 W 'Mm. zmm i :::; T::: ;:1:: mum ?'smm “mu mﬂm
d ! 3 0 2 e O ' . t... .. L 2
300 Sitves KlngCone,. 1 1 1 liSwex Cowy, N ;:"' Prospect Pk. & Co. 1. RR. Co. 4! ;s & €| 50 (0 ﬂ joose  183% rore 19263 D000 21310 Z83T2 26204 TGS 838
S ostand Ol ef N Y, 8300 800 00 M0 General Elec. Co. Deb ' i 28 Ridgefield Park, N. J ....58|| s3e8 sen« eoss 108es 13209 12080 19204 0201 21811 28982 26334 20554 ST
10 Stand Oilof Kan. 40 460 440 4% Hammonton & Egg Har. City Gas Co. 53 SandyHill, N.Y., Sewer 3! 6, Pav'g 41;8||| 533 35 ocoss 10807 13347 12001 w28 22 2 2 050 TN
ol :"‘“;“‘m e% a-: 3 m; 3 m;-t mll 4+ ||| HHawali Territory Public Improvement 4s | Sierra & San Francisco Power Co. 19t Ga|| 330 %8 eoss 10888 13381 16062 20230 1998 234237 26048 20781 BITTI
140 :«::::mln::m'. C 000 1018 1000 1018 Hocking Valley Railway Co.. Skaneateles Railroad Co e o MUILI SO S8 SRS S He = ;:;: 3::: ::; 257129 20800 g:
13 Tono Minof Nev.. 61§ 7 ¢4 +u|||Indiana Railway Co. 2nd. .53 South Orange, N. J..Sewer 45, Waterd1,a|[ 3382 317 eoes 10001 18426 18500 s -
i ; . ) a. | s818 7181 10079 13473 15801 20258 21462 2386 25730 3087¢ 3T
70 Tonopah 1aten. . 2916 2016 2016 2016 | ||| ong Island R. R. Co. 2nd 7s glandurd ‘b?.i\n Co. st (August 15) f3ss 530 7381 11363 13330 13348 20339 21463 MBS 35767 S0TIS SIS
10 T h Merger.. 13-32 1332 175 1118 Y. O LA i .
900 Tustabih. ... s s a' s |||Memphis, Tenn., St. Imp., Ser. 2(1909)6s ,;m“ven'ﬂonn o'ﬂtel:: Ha. ... I8 I gmms ssz moor  nisee s 1 00 36 BN WM W SN
210 Unk Clgar Stores. 247\ 2473 2 2% Memphis, Tenn., St. Imp., Ser.3(1910)6s Toledo. Ohio, 1 lasos 5522 soom 113 1a2 18347 a6l 1485 23513 20888 mm om
3000 UnlCig Steof Am. 82Y  82% 91 82 Memphis, Tenn., St. Imp., Ser.4(1911)6s | 1070A0, 0, Improvement i8] 307 a3 eose 11300 18823 15M8 20268 2140 23514 26188 278
125 UniCStof Ampfi2n 120 120 120 Memphis, Tenn. St.Imp.(Aug..1909)4 ! 5 | And various others. j4025 2534 BIOT 1105 13820 13M0 002 21813 [UL BN 3070 s
210 West FndExt... . 33 38 1 % Memphis, Tenn..St.Imp.(Aug..1910) 4! Toledo, O., Bd. of Ed.(Aug.17.1912) 448 || soe  cizs mim 11624 13825 16800 “‘":: ;lr:: ::: ::: SR8 B3RO
3000 W ettlaufer .M a4 W R M 1911) 4! v Mort. & T O g W88 M08 RIOD 11517 184 15284 < 2 80800 377H1
; . emphis,Tenn..St.Imp.(Aug.,.1911) 4158 ' U. 8. . & Trust Co,, Series “G" 4s||! e pd
salbh e LT I Mmlhh.Tm..N'lSt_ (Aug..1911)4 128 U. 8. Mort. & Trust Co., Series “1" _4g| w07 r7 Fiu 1iem g 60 fom s Dele ww s mTe
CURB STOCKS CLOSING Midlotows, N. V.. Watee....... Shga U 8 Wert. & Traat Co., Series “M". al]1Cl U mw W w1 Wac 3 s T sewm  mm
' ri::'“ S.:'.,, ((“:-n:“ Funding 4: a-:','.f;‘n, . v'lr q&.'.'.l'f’ w M"'“;’n““' wn Gl KL TN 138 10 by i Sl :i’t: 20005 8T
’ h " PR WAR v . Bl acex  shis  fOA 12042 13550 1676R 2 2
Yesterday. Tuealay. y ' | : 2148 24017 2088 20808  BITNT
; 001 CHGA 82T 10043 130A2 15805 o001 240
—— niﬂ ’\“k,“:l.’ Bid. A‘L;L’.“ W96 IBLT MG 12044 133R1 18100 Le0h 160 24018 26TAA 308 BXTIN
Bay BUAtS Goher, 2ie" Ay T Mgl Branch Office Broadway at 73rd St. e Gi0A [CE2 12001 13884 16110 LAED 21360 24019 20834 5000 S3TR
Braden o, H.0 &g 7 ! ‘" “ 125th St. at 8th Ave L4087 B0 POSS 12123 13BAG M1 LR3I 21351 24002 28080 3OO B3R
riti<h Col Copper Sy Wy s '3 ' * 09 P04 D134 12124 13588 18113 LR8N 21562 24003 27141 DORIL  B3THM
Rritlsh-Am Tobaceo a8y oy 28 — e — U N3 I3 17147 12587 e '-""‘-"':. :::‘n“ 3“‘:‘: E;‘: m: me
B F Goodrich (o, T2 I8 ii'a e s e B - — lasoe (N D138 12179 130RR 18141 SOR2; " o me
Giroux . M 4y D | 1 Leaso 80 9187 12179 13383 18182 206034 21882 24165 27200 30008 BT
WY anea Y we ' .| Coupens Due and Payable at the Office of ' THE FARMERS' LOAN £ND TRUST (5: o mss 1m0 13s 1aiss Jwi ZIMY Nieh ST e ETRS
Inter Ruhber 12 1 ‘ e presee 201 NI8 ZIRA 24170 27X0S 1 2™
A0 A9 198 12161 13888 1
1 Cnse ptd ITLT COMPANY T w0 e 1Sy 13T 1am HM30 1SN 24174 37408 3073 BTIWY
Kere Lake “mg A B 16, 10. 20 808 22 WILLIM STAEET, NEW YORK GITY. | fone  sart  ebes 1304 13688 1303 W0 2N 222 T8 NeT4 33T
Lehigh Val Coal .l: .l"' . ® [ ] COLPONS AND DMVIDENDS DILE 1N 4380 5812 8848 12200 13600 1AM I0AT3 2IMG 4242 2428 3OMTT AR
h‘:n‘:‘:*(':mf 2 o 1_: 'q'|\| l‘\h'|. \l:hi;:\ \\l‘u.l- ATTHISOFFICE a0 a#13 9852 12305 19600 14307 DMTL 2180 24281 27624 20019 A28O0N
« ‘ 2 Lo I GLST o il 20875 2
o™ anoae St 03 149 BROADWAY,N.Y. i PRI o g e aw S8 108 e e = B8
Manbatian Traash. ... 1 1= 3 1IEW Arkansaw Water Company AT Tl e 122 1M 1680 10837 21012 24254 27880 3109 300
anhattan ShirtCowl. 7', B4 Silg M o Alanee Water Worka tompany Lold 1 P
Manhattan Shirt : fd w 1 100 1004 100 1001y AUGUST IST, 1913 Beloi Water Works Company WoA  [R17  G6MA 12333 18443 18407 ..-r.:l 21918 4255 27683 3IR0 8204
Marconi of Am new. . L "My w 8.5 | Awstin, 011 School District No. 2 Rirmumgham Water Works Company 471 DN AR 12048 WATHY  d641 AT 21047 24254 278A4  B1B21  BMTA
Nevada Hills, 2 214 21-18 23-18 | Bergen County, N. J., Bridge. ’ lfl"-_'“ }:‘mrr'\‘-nrh Company leazz 10 9804 1747 1343 18479 :_“"" i E'?“ nE. B e
Nipissing Mines.. % i 1 714 | Bleomington, Nil.. Funding ¢ ornell Steam ;-'n.n Company o823 GR21  PROG  12%4R 130K 18480 ARl 22007 24258 275 S1E3 BT
| Sikndard Ofl... 1005 1025 1005 1010 | Bumcombe County, N. C., Funding "'!:.."::l'::'l‘ & Muskmgum Valley Railroad @ L0y oeen 1030 134D 18481 RN 22008 24250 27780 S84 B8R
Standard Oll sphs, . 0 615 oo eid | Champaige, 11, Improvement Citizens' Gias Company of Kankakes | a4 A 0897 12330 13048 18420 0188 22022 24260 2TL  JImE 38D
‘Tonopah Mining ey 1 LA u«;t;m :.l'l'..':t-hol — “"\'"'""'."""“"" Water & Light Company of ' n;' ;.é“ oaRs  1ZAI1 13T el 20R16 22023 24281 2TTEr 31638 BOMMM
United Clgar Stores s %4 24, 27 | Ceal Townmship, wodersey 1 = 7 ] JUMIS 22024 | 24282 27763 3188
UniCigSirsCoof Amw|, 817 92 52‘. 2% | Evansion, 1L, Judgment El Peno Water Company feam T 060 ‘?”' e illBloccs L] s 2 : S
ol C1e Sira oot Ampt 120+ 1204 120 120 | Falrfield, lowa, Het. Water Works "k t Water Compan. Lead  DUD VIO 12667 13N 1884 N T Lo DN WS SR
Y hnn‘.'.nm g R A "4 | Fairmont, Minn., Water Works Fxr. 1“1;'::":" e & Broadalbin Railroad Com- |« 21 010 1268 ':::: ::: ':':‘:f: f:: '2':;; ?.;::: ::: Hsau
e b | Wn 2 - F LTI | H ey 2 k4
HONDS tireen field, Ind., Funding | Kalispell Water & Flectrie Company | 8a saae ':: :m 1905 16880 20841 22002 M4 27MI7 1ML 5398
Rraden 8s i 10 "W 150 [ Mich., Bewer mokomo Water Warks Company FTE T 5 dir » pois 08 28 2307 M0 B8
"n & i 8 i o Huntington, Ind., Schoel Lackawannag lron & Steel Company 3 (A8 GAIA  GTOR 1IT24 13900 1 w08 22 27 2 33087
Braden 7s., . I W0 an Meuntain, Mich., Sewer Larchmont Yacht b d gap 3T BTOD 1200 12006 10401 H0%3 2048 24275 2TAM 3B g8
Chicago I bs s = "s A . Union Schoal District Peadville Water Company, Nod” 203, 211-21, | 00 5638 #733 12810 13057 16802 1KI09 20M3 L0SS Y24 24276 28081 31844 53000
ey bbvidig T ‘e '8 31, | Katamazoo, Mich., Improvement Merohaanete. TR iy Witur 0 soft 39 O34 1INIT 13082 16681 18610 20846 27080 24277 79082 BI85 33901
. e Os LLLL r s Wt 02 3 . » ” -
acifcds...... -8 WYy ‘| Lake Forest, 1 S Modit game ey m:.-... “m"“‘l"‘r_ ""r;:‘l;{n‘t;‘,\v [ s8¢ 1m0 BTG 12908 IA8RD MAAB4  I1M14 D087 :(m 2205: 3030 28033 31M8 O
SM SALES AT 17 5.8 La Grand, Ore.. ;":' L] ‘o J.-;.’ .-rnr'r Iy, o, Lazerne ounty, jsos B8 o748 12065 13585 M| ::;‘: m'wm :'Ilrm m-;'u :'m|m m-n; :::: oot
» . “rantoen, “ » > m ‘" m - - - - - “
ALL s N. Y. umgt i |=-_n.irlll. Chicago & St ln.“”::: ‘::" :::: 18071 13907 16807 15720 20110 Z10M4 22220 24202 28002 82018 3804
e s Heries B e g 5 et
) Morrison County, Minn. i rAr- a,..,." B L8446 10033 18141 13008 16608 1RA34 20129 21we 22224 2 2043 B4 BT
Copper Dealers Soom  Metnra 1o | New Castle, Pa., School District e I . a -
Onero, Wis., Fire House ' hs Company Doms  SR15 10ms 18142 13090 16800 15010 0130 21138 7322 24206 20084 3288 330
17 =1 Centa n Poand, However, g L INH St Lonis Maerchgnis Bridee Company i sag 10114 131G 100 16700 1NOIG 20131 21134 7T 2297 M0 amee 12000
Pertland. Electric Co. CRev e Water Commpans L . alet 140AR 1702 19048 20134 TIIST 22328 2304 28744 32844
One of the larger selling agencles wold | Pulaski Co. lnd.. (ouet Houte Vs L Waslek Campany (M BT MR N T AT N 007 2118 2204 20 MG M
= ols ¥ wp Tor Repite TR ™ Kivervale, N. J.. Hoa mp. nion Clhah [ [TYTRR T ) 2 L - -
,1‘_.‘ I.H‘l ‘.l ‘:;f l"‘ll:l:':'"{_ r,:;:,i.:,‘,:‘l:,:"n. [ ::JII.-P sherburne Co., Minn., Drainage | Vandalia Kadread ©ompaeny | m A9 10419 1318 14234 16803 19982 20147 21108 TIMAT 24343 3ATeE 2548
wver | heads Saenot | qpring Valley, TiL., Bridue FVictory Manufacturime ¢ ampan | g2 880 10487 13213 1400 17008 19003 ZOIT1 21140 23082 24343 28748 3ITH4
a I“'.‘i!l'i- bt vesterday this pl‘ |_.-r peturned ol A3 ., Bchoest District Waterford Waiter Works t ompany | 862 - 13213 14858 1T02T  1R0SS  D0MML DIMML 23200 20497 28740 33748
to 170w pound for electroiyvtie, which is AUCEST ol am? 3924 BAAL 10488 o 18179 20102 1IN0 23008 24875
0 > ka S . Pk 1. | Smohomish Co., Wash., Road Consolidated Gas Campany | 10483 13214 14869 17035 1 L b 28750 38
firmly held to by all other interests,  The 3315 RS2 - &
: : I nion ¢ ity Ind I} AL ST 150 h, 1ae ; 3 1Hen 1A 170 17088 1918 20103 21151 23310 34576 20080 32781
only sales tmade were for Lo00m pounds | g rran (e, Indlana, Bridse {The Cuba Railroad Company, 6% o o 18218 1ITL 15268 19190 201M4 211E2 23316 2480 M4 37763
by one of the snailer agencies for thirty | waywatosa, Wis., Water Works ! DIVIDENDS wn %
‘:MI- 'ln!ml.:‘ a: :n:“'-;;?.“\ rl“!.:'l"!'l T';"I :::‘;:l:: AUGUST 14, 1913 T MUGURT tal 112, iy g e A b g
danlers indhignantiy Wy th ey ha g y e armers’ Lean amnd Triast Co
civing any material concessions recently, | Swayzee, Ind., School Ji ALGERT G, T e 8 1074 e f‘? o :l\': mmrs ::1;1 ’a‘;z:a ,ll::z: ::: 1:11; .l.l“t "
an hos heen stated in several quarters, and y COmaha Water Company s Preferred Stoek | 250 1095 1581 2450 3008 L . i 1]
say that while u few sales have heen made AUGUST 18, 1Ri% f'n Pull ”lll' IR AN, 1933 | 1073 1480 1871 2001 010 013 8038 321 3124 3127 70 3173 A1
i) ¢ " e Pullman Company
at ahbont 1% a pound a few days past | Centeryille, Town | OST nist. 112 1 ponds so designated for redemption will be pald at par and accrued interest on
the report that they have sold at 17,0, | Conse ““I"" I'"'.":; Co. of Maine Sheffield Farms-slawson Decker Co P M"u:;::::mu::- 1. 1912, upon presentation and surrender of sald bonds, with all coupons lm\-.
a |Iunm;l :mlllhm"rl s l'il|--"l e Vige Le.. 108, FURGINR | m——e e = ekl ::::l’n‘:th;rem maturing on and subsequent to September 1, 1012, at the office of
ondon showed  considerable  improve. AVGUNT 23, 1912 .
ment in both kpot and futares and 1t is ex- | ooy iile, Ind., Scheol I n:’ut'c or cu.‘ APEVER & 0O, :::‘::.'
pected that the publication of the fort- . - Four and One-half Per ¢ ont, SPEYER BROTHERS,
nightly statistieal report to-day will drive w l l i & o : “".ﬂ ":.":'hl l:ne 1949, LAZARD lﬂ;ru_i-l:l.l.lllts. :'.lllkfwl-no-lll.
the hears to cover. It wias reported in pri- | ns °'| an .r °' ' Coupons dur ‘1|;I1'l|"|“ Hlt:...:‘! '"., ho v n“"m“ BANK, Plll‘.'
vate ecables yesterday that the bears have will be pald on presentation st our ?Jlﬂr:.-.';:“::,'; (REDIT LYONNAS, H i
heen selling against the surplus  stocks, 89 CEDAR STRIET after that bt H. UPMANN & (O, avana.
which will ha shown o have dwindled ! H e In the money in which sald bomnds and the interest thereon
further in the report for July 31, and that NEW YORK SPEY,ER & co' |Slld l\l)m'h'\:'::;t;::;?' In the citles In which they are respectively presented. are by the
they are now scared so that they will cease | tpp FOLLOWING COUPONS AND DIVI- | Mo Vark. S :""' A BTREET \ '"":_‘p:::;:p"mmdm,“ and surrender at the affice of Speyer & Co. In the Clty of New Tork of regis-

|10 he factors

'
during

 steel. Fabricators of structural | of the year, but brokers may derive some
re quoting considerably  higher | cansolation from the fact that the wurn-
laving evidently changed their | over on the Stock Exchange was greater

¢ giving to their customers the ad- | than in July last year by about 1,250,000
of plain material bought at come- | shares.  The total for the month ended |
o'y low prices some time ago.” vesterday was about 7,100,000 shares,
vdoon Trode Review sfys: only alightly below the June total, but

the

o mtersd  in getting  rall in any
e protiothe this vesr as railroads previous July In more than ten yoedrs

| eopainlly the open beapth| 1N bonda the average of dally transac-
v indications: point o haave tions was somewhat higoer than In June, |

T » e The Coal Trade Journal spieads a Maohile and Ohla Bailrowd Company
PATLY TREASURY STATEMENT. | glow!ng wecount of the anthracite trade, | TS ""M_l'."“"l_ " Fis """'l:}.lw‘
: d | It gays:  “Iroduction Is being carried on | v net pevenue Ine Vo 00
1 . The stateent of the | gL & rale never before achieved in July. @ Tases 1 1621
tres of the """ﬁ"‘ ’,"”“" I:uul seldom exceeded In any other month, /e r ineame Lin 1,870
. wrih ”::.'.:0"'4'1”-‘.?6“\m'“ At the snme time orders for all the do- '-.‘-.‘.)rl':.‘-n.u- 82000581 Dec. §262,751
Y RS | XY in.--ulu- siges reach the producers in such o weor revenu 0NN RS Dec, 280 644
! volumne that the tonnage 1s not only read- Toixes L Mg I 8500
¢ e it flv abrorbed, but ®o mueh business pe- fHper fnoon 710,061 Dec. 209,153
Lk "":"l,!‘“,‘j. = iu.ulnu to be taken care of thut the im- ALABAMA GREAT SOUTHERN

|
|

elvo) for redemption | curtatled. * * * July will probably put]
. el = = Lo million tons on the credit side of the
Coetatthe Dulted States Treas | ogupe and  perhaps August and  Sep- |
1) rUND ftember together will contriffite o milllon
b o 810000 000 | Antl o half. Al this by way of compari-
THEST YA cean with last vear
nding cerniteate S1L.027.100 gt e —
NERAL LN
s v SUB-TREASURY STATEMENT.
TR ——
AN
10,571 ¢ TUESDPAY
f (CLLIREE T ia ‘:' E‘ Vaid by =ub-Treanury 'lll’;- ';i".lh‘- | SRS T
1" ase . A Ul Treasul dom e UUY
(V5 St v | THe W bealls 1o 8 T e
- | Loss ta hanks on Jday's tronsne
(Y ) -:"' in ! tinnw 81,435 000
LB BINCE FIRIDAY LAST
v il H 1t 1ohPrenunrey ta hankse £ RANL BB
va Pwid by banke 1o Sub-Tressury LR Y [URTTTT
b e Wowk el
¥ RS $0,000 i : s tn hanks 85,081,600

A further advince in prices is looked for |
the nest ten dayvs, and the onply
thing needed now for an advanes is a more
active demand from Furope 'l foreign
copsimers are not showing any  interest
in the market, but this is due to the bhear
activity in London

The prices of standard copper closed as
follows

Yesterdny Tuesd ay
niyg Asked nid Asked |
Spot LTI T TR T T T
Jul 17 175 17
Augrast
September
Oetober,
Lacadd
sSpeiter
Iin
London prices Wwere
Yesterday
L = d
apper, =pot L I
Copner, fatares i hon
Titn, spot 0% S 0
Lin, folure M 00
Lasdl 1" 17 A
Snejier '8 2 A
Pir ron, U, W, L]

The Alabama tireat Soeathern Rallroad
Company roperis for Jdoan
(R "hull
Net oper. reveni | AR T [T .1
Fotal net revenus ARG ey 1
T LW D
i dneanne LA | e
Wisoal year
Nt ape P, Fevenie FLANGOAG T $1L1,M08%
Total net reyenus J,in). 28 N 157,171
Tuxea 19,019 Jne WK
NI TR 120w 21 I 1A, 104!
CINCINNATL  NEW O ORLEANS  AND !
TEXAS PAUVIFI |
The Cincianat), New  Orleans sl
Pacific HRallway ompany fopuris
112 ¢ |
4 NPl Oper reyenue $o00 040 Ine |
o tal e resentis HEIse e
Taxos SLAMD b
Ciget. H o 12,380 I
Pl Ve
Net oper. pevente BRI e
Patal net revenue K IR T B T
Tures 11,6800 ine
ncome. . $.4% Lut oe

ang onn | (gt

| DENDS ARE

PAYABLE AT OUR BANKING .03
HOUSE ON AND AFTER
AUVGUST IST, 19072,
Ameriean Cotton Ol Co, 11y Debentur es has been deelare i Lol 3
Cleveland, Akron & Columbus Ry Co Covs M1ge 48 | company, sy PR September ifl.}.v‘l!',‘lkn ‘:-fh:(!.??
Cleveland & Pittsburg Hd. Co. Gen. Mige Serles | holders of recond at close of husigess Angust 23,
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+ v5leh coupon bonds bearing the distinguishing serial numbers drawn as sbove
::-w:::t::‘:l::chnuc. the par value of the bonds bearing the numbers so drawn and the interest
acerued up to the sald September 1, 1912, will be pald.

®ald colipon bonds so drawn and registered bends or portions of registered bonds against whish
drawn coupon bonds Are held in reserve for exchange shall cease to bear Interest from and after the
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The following bonds drawn for redemption September 1. 1811, have not yet beea presented for

PAYEER) SERIES “A" POR 81,000 EACH.
W33 M T80 1563 ®011 10089 11421 11815 15421 10814 20
A% THE T8 7813 10088 10086 11810 11883 I'u 4149
SERIES “B" FOR 8800 EACH.
#05 617 677 1270 1371 06

Interest on these bonds ceased September 1, 1911

SPEYER & CO.

Pated New York, July 28, 1912,

TO THE HOLDERS OF

ATLANTIC & BIRMINGHAM CONSTRUC-
TION COMPANY, ATLANTA, ll!llﬂo-
HAM & ATLANTIC R. R CO.
Five Per Cent, Two-Year Gold Notes of 1913

The Equitable Trust Company of New York.

The Brazilian Trust &
Loan Corporation Ltd.

SRR L T
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stee upder an agreemel tau . 4

Birinin Aam Cod’ ! rue bt {‘umgnv. dated April WM. lg'o'ﬁs‘lo?: o \

&, 1010, hereby pives notice that b s &l Its "DWARD ANTHONY I:&N. o

disposal the suin of §156,134.01 for the empiion h" BHONN. Esa.

of notes issued under sald agreement & the Sir WM. PVANS mmncm.

lowest offer. Offers musi be without Intercst, CPOIL F. PARR, Maq

and At less than par, Sealed offers endorsed | paners i London: DNDON AZILIAN

“Offcin for the salo of Avantie \rmingham PANK, LD and  GLYN u?[!g J‘U‘\nﬁi-‘

Coostruction Company snn Atlanta. Birmingham & co . LYN, S, A

& Atlsntle Rallroad Company TWo-) AT | papiers in Paris. Poriugal, Brasil, Al

Gold Notes,” will be recelved at ofice, No. Srugusy:  LONDOY b uldﬂ“nﬂ

81 Wall Street, New York Cliy, unul 'l‘@.o cl-,liu%li‘ ey 2 A :

noon on Tuesday. Auguat t&'-. 01.". e rig The Corporation 1s prepared to undertake the

i ToasTyu 48 Moot BBY S : | following elass of Ansacial and other business in
MPANY OF NEW | jyazil, viz.: To act as agents for com ani

private partics, trugiees for debenture lgsues an

THi EQUITABLE 'I‘BL‘ST CO!
general agency business connected with Brasil.

, Trustee,
By LYMAN RHOADES, Vice-President.

Dated New York. July 3. 1012 For further infoermation apply te the efices
i iiitogt ar of lhogwuu;.un.
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NATIONAL HANK, @ Well 85, New York, on o

after August b 7ed) ¥. L. MITCHELL, Treas.




